
Foreign Direct Investment 

(FDI)1

Sources: Central Bank of Costa Rica (BCCR) and National 

Institute of Statistics and Census (INEC)​

1 Data reported for Q2 2024, Q3 2024 data currently not 

available.
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Rental rates reflect gross asking US$/sqm/month
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TOTAL 

BUILDINGS

INVENTORY 

(SQM)

VACANT

(SQM)

OVERALL 

VACANCY 
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(SQM)

YTD LEASING 
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UNDER 
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ASKING RENT   

(ALL CLASSES)

OVERALL AVG 

ASKING RENT           

(CLASS A)

Alajuela 12 33,100 4,700 14.2% - (200) 100 - $16.70 $23.70 

Cartago 15 36,900 10,600 28.7% - (800) - - $17.90 $20.60 

Heredia 89 610,000 109,400 17.9% 4,200 4,300 25,400 14,700   $19.20 $19.30 

Downtown San José 143 540,300 88,900 16.5% 5,600 46,200 52,800 8,930   $18.20 $20.80 

East San José 90 348,700 88,400 25.4% (7,700) (9,400) 9,700 - $18.10 $18.60 

West San José 120 568,200 93,500 16.5% 8,000 700 20,000 7,720 $20.50 $20.50 

TOTAL 469 2,137,200 395,500 18.5% 10,100 40,800 108,000 31,350 $19.00 $19.90 
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Class A+ 15 220,100 49,600 22.5% 5,000 13,700 11,400 - N/A $22.40

Class A 107 889,500 145,400 16.3% 900 29,300 63,900 31,350 N/A $19.90

Class B 347 1,027,600 200,500 19.5% 4,200 (2,200) 32,700 - N/A $16.30

PROPERTY SUBMARKET TENANT SQM TYPE

Grand Motors Downtown San José Grand Motors - Dongfeng 4,000 Lease

Zona Franca América Heredia Confidencial 3,100 Lease

Torre Lex Downtown San José OIJ 2,800 Lease

Escazú Village West San José Deloitte 2,400 Lease

Ultrapark LAG Heredia Teleperformance 2,100 Lease

Eurocenter Heredia Health Prime 1,900 Lease

Centro Corporativo El Cafetal Heredia Solventum 1.800 Lease

Torre Ayra Corporativo Downtown San José Quálitas 1,600 Lease

Roble Corporate Center West San José BLP 1,500 Lease

Zona Franca Metropolitana Heredia C&J International 1,400 Lease

Eurocenter Heredia Client Services 1,200 Lease

Edificio Wimmer Downtown San José MOPT 1,200 Lease

Ultrapark II Heredia Confidencial 1,100 Lease

PROPERTY SUBMARKET MAIN TENANTS SQM DEVELOPER

Roche Costa Rica Campus Downtown San José Roche 32,800 Garnier

Avenida Escazú - AE 301 West San José N/A 12,100 Portafolio Inmobiliario

Ayra Corporate Center Downtown San José Quálitas 9,800 Quálitas

La Lima Corporate Center – Building B Cartago N/A 9,000 Garnier

City Towers Alajuela Alajuela N/A 6,100 Lady Lee Corporation

Edificio AsoUna Heredia AsoUna 3,500 AsoUna
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